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SUBJECT: VENEZUELAN AGREEMENT TO GRANT PREPERENTIAL OIL 
PRICES TO PERU 

REF: CARACAS 12258 

1. WELL-INFORMED CHILE OP POREIGN MARKETING POR 
PETROPERU TOLD EMBASSY OPFICER THAT VENEZUELA AND PERU 
HAVE REACHED AN AGREEMENT IN PRINCIPAL POR AN ARRANGE- 
MENT BY WHICH VENEZUELA WOULD COVER PART OP PERU'S 

OIL DEPICIT, BUT THAT NO AGREEMENT HAS YET BEEN SIGNED. 
THE OPFICIAL DECLINED TO SPECULATE ABOUT WHEN THE AGREE- 
MENT MIGHT BE PUT INTO EPPECT OR TO PROVIDE SPECIPIC 
INPORMATION ABOUT THE AMOUNT OF OIL OR THE TERMS. HE 
ALSO NOTED IN AN ASIDE THAT SHOULD VENEZUELA DECIDE TO 
RAISE ITS PETROLEUM PRICES, PERU WOULD "SUPFER" 
ACCORDINGLY. 

2. COMMENT: RELUCTANCE TO CONPIRM NATURE OF VENEZUELAN 
DEAL IS BASED IN PART ON GENERAL SECRETIVENESS OF 
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PETROPERU'S EXTERNAL OPERATIONS, BUT MAY ALSO REELECT 
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DOUBTS THAT IN FINAL ANALYSIS VENEZUELA WILL ACTUALLY 
MAKE PERU AN OFEER AT PREFERENTIAL PRICES ON TERMS WHICH PERU 
CAN ACCEPT. 
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